
Previous: 5,611.0 PSEi change: 3.03%

High: 5,780.9 Best: JFC +8.52%

Low: 5,640.9 2nd best: AC +8.27%

Close: 5,780.9 2nd worst: SM -0.23%

Val. traded (mn): 5,196.8 Worst: SECB -0.88%

Tenor Change Yield Tenor Change Yield

3 months -0.0224 3.2866 5 years -0.0333 3.9698

6 months +0.0067 3.4562 7 years -0.0771 4.1079

1 year -0.0012 3.6811 10 years -0.1117 4.2491

2 years -0.0617 3.8078 20 years -0.2392 4.6754

3 years -0.0487 3.8624 30 years -0.3183 4.5755

4 years -0.0340 3.9139

Previous Close Previous Close

PHP/USD 50.595 50.630 EUR/USD 1.0914 1.0937

Tenor Change Yield Tenor Change Yield

3 months -0.0560 0.1373 5 years -0.0287 0.4203

6 months -0.0489 0.1928 10 years -0.0193 0.7520

2 years -0.0262 0.2190 30 years -0.0054 1.4017

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rebounded while US dollar fell, as risk appetite returned to market with talks of re-opening US economy and as signals of peaking cases in the 

US and Europe started to float. Meanwhile, US Treasury yields fell following the better-than-expected economic data from China.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities gained and fixed income yields fell amid expectations of an interest rate cut from the BSP. Meanwhile, the Philippine peso weakened following

the IMF downgrading the Philippines' 2020 growth forecast.

 Local fixed income yields continued to decline on accomodative statements
from the Bangko Sentral ng Pilipinas. On average, yields fell 8.55 bps DoD led by
the long-end of the curve which declined by 22.31 bps. Yields at the short-end
and belly of the curve fell 1.97 bps and 4.83 bps, respectively.

 Local equities rose on the back of increasing expectations of an interest rate
cut by the BSP and as investors weighed the impact of the oil deal between
OPEC and Russia to lower production amid COVID-19. The PSEi closed at
5,780.88 (+3.03% DoD).

 The International Monetary Fund (IMF) revised down its 2020 gross domestic
product growth (GDP) forecast for the Philippines to 0.6% from the 6.3%
estimate last year. This is driven by the expected adverse impact of the
coronavirus disease 2019 pandemic to the global economy. However, the IMF
anticipates a rebound in Philippine GDP growth to 7.6% in 2021 after a low
base effect.

 Bloomberry Resorts Corp. (PSE ticker: BLOOM), a Razon led company, is
planning to consider other investments in the future in order to further improve
its shareholder value. This is after the decline in the value of the company's
stocks since the implementation of the Luzon-wide enhanced community
quarantine. The investments could potentially include gaming, hospitality, and
non-gaming assets.
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities rose after it was reported that the White House will make
announcements in the following days about re-opening the economy. The rally came
despite the plunge in 1Q20 profits of two of the country's largest banks, JPMorgan
Chase and Wells Fargo. The DJIA closed at 23,949.76 (+2.39% DoD) and the S&P
500 ended at 2,846.06 (+3.06% DoD)

 Asian equities moved higher on the back better-than-expected trade data in China
which suggests that economic recovery may be faster. March Chinese exports and
imports dropped 6.6% and 0.9%, respectively. The MSCI APxJ closed at 462.87
(+1.57% DoD).

 European stocks slightly gained as new COVID-19 cases may have peaked. As of
writing, there were 1,997,358 cases with 126,565 fatalities. The MSCI Europe closed
at 111.81 (+0.46% DoD).

 US Treasury yields still fell following the better-than-expected export numbers from
China, which showed a limited economic toll from lockdowns implemented last
January. Signs of peaking cases in Europe and US still failed to lift market
sentiments. On average, yields fell -3.08 bps DoD. The 10Y closed at 0.7520% (-1.93
bps DoD) and the 2Y closed at 0.219% (-2.62 bps DoD).

 The US Dollar slipped with the return of risk appetite in the market, evidenced by the
rally in equities, as supported by signs of peaking cases in US and Europe. The DXY
index closed at 98.8870 (-0.464%).

 The Philippine peso weakened following the news on IMF cutting the Philippine
growth for 2020 to 0.6% due to impact of the coronavirus. The USD/PHP pair
finished at 50.630 (+0.07% DoD).


